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Summary of forecasts

Executive summary table

2018 2019 2020 2021 2022 202:%
Actual Forecast Forecast Forecast Forecast Forecas

Year ended 30 June

Economic

Real GDP (production basis, annual average % change) 2.7 2.9 3.1 2.7 2.5 2.3
Real GDP per capita (production basis, annual average % chafge) 1.1 15 14 1.2 1.2
Unemployment rate (annual average, %) 4.5 4.1 4.0 4.0 4.0 4.1
CPlinflation (annual average % change) 15 2.0 1.8 2.0 2.0 2.0
Current account balance (% of GDP) -34 -35 -3.6 -3.6 -3.6 -3.7
Fiscal (% of GDP)

Core Crown tax revenue 27.9 28.1 28.2 28.5 28.8 28.C
Core Crown expenses 28.0 295 28.7 28.8 284 28.2
Total Crown Operating balance before gains and losses 1.9 0.6 1.3 15 2.2 2.3
Core Crown residual cash 0.5 -1.7 -0.8 -0.3 0.3 0.8
Net core Crown debt 20.0 20.9 20.7 20.1 19.0 174
Net worth attributable to the Crown 451 445 445 45.0 46.3 48.C




Growth remains solid

Real GDP growth
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Terms of trade supportive

Index (2009/10=1000)
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House prices and net migration
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Business confidence a risk
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A positive output gap

% of labour force

% of potential GDP
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No urgency to raise OCR
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